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$55,6B86(56
3UHPLHU�LVVXH�����D�VLJPD�VHUYLFHV�SXEOLFDWLRQ���� IDOO�����
:HOFRPH
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� $55,6�	�([SHUW�,QIR&$'6RIWZDUH�6DOHV� %HJLQQLQJ�	�$GYDQFHG�$55,67UDLQLQJ��2Q�VLWH�RU�2II�VLWH�� $QQXDO�7HOHSKRQH�6XSSRUW
� 'DWDEDVH�&RQYHUVLRQV�DQG�7UDQVODWLRQV� $55,6�,PSOHPHQWDWLRQ�DQG�6HWXS�RI2IILFH�6WDQGDUGV� �'�DQG��'�'UDIWLQJ�6HUYLFHV
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)UHTXHQWO\�$VNHG�4XHVWLRQV
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V��WKHYDOXH�IRU�$SSO\�)LOWHU�7R�5,�VKRXOG�EH�VHW�WR�,QGHSWK RU�%RWK�4� +RZ�FDQ�ZH�JHW�DQ�DXWRPDWLF�DFFRXQWLQJ�RI�WKH�DOO�WKH�SORWV�ZH�VHQG�RXW"$� <RX�FDQ�WXUQ�RQ�WKH�3ORW�$FFRXQWLQJ�)HDWXUH LQ�$55,6�E\�DGGLQJ�WKH�IROORZLQJ�QHZOLQH�WR�\RXU��$55,6�HWF�DUULV�LQL ILOH��*3/27$&&7 VRPHBGLUHFWRU\�ZKHUH�VRPHGLUHFWRU\ LV�W\SLFDOO\�WKH�SDWKQDPH�WR�\RXU�6WDQGDUGV GLUHFWRU\���)RU�8QL[�XVHUV��WKHV\QWD[�LV���VHWHQY�*3/27$&&7 VRPHBGLUHFWRU\���7KLV�ZLOO�FUHDWH�D�SORW�ORJ ILOH�QDPHGSORWDFFW�W[ EHORZ�WKH�VSHFLILHG�GLUHFWRU\�WKDW�FDQ�EH�IRUPDWWHG�DQG�UHSRUWHG�E\�VHOHFWLQJWKH�/RJ�5HSRUW RSWLRQ�EHORZ�WKH�$FFRXQWLQJ�ODEHO�RI�WKH�3ORW PHQX���7R�FUHDWH�WKLV�ORJ�ILOHLQ�WKH�XVHU©V�KRPH GLUHFWRU\��FKDQJH�WKH�UHIHUHQFH�IURP�VRPHBGLUHFWRU\�WR�865�

$55,6�&$'�)RUXP
)RU�DOO�RI�\RX�$55,6�XVHUV�ZKR�DUH�QRW�\HW�DZDUH��WKHUH�PD\�EH�RQH�RU�WZR���WKHUH�LV�D�ZRQGHUIXOVRXUFH�RI�IUHH $55,6�WHFKQLFDO�VXSSRUW��SUREOHP�VROYLQJ��IUXVWUDWLRQ�YHQWLQJ�DQG�JHQHUDOFDPDUDGHULH�FDOOHG�WKH�3DODGLQ�$55,6�/LVWVHUYHU���7KH�/LVWVHUYHU LV�HVVHQWLDOO\�DQ�RSHQ�$55,6IRUXP�WKDW�HPDLOV�HDFK�VXEVFULEHU�DOO�WKH�TXHVWLRQV��VXJJHVWLRQV��RSLQLRQV�DQG�VROXWLRQV�SRVWHGE\�RWKHU�$55,6�XVHUV���0DQ\�RI�WKH�EULJKWHVW�PLQGV�LQ�WKH�$55,6�FRPPXQLW\�UHDG�DQG�UHVSRQG�WRSRVWLQJV�IURP�ERWK�QRYLFH�DQG�H[SHULHQFHG�XVHUV���,I�\RX©UH�LQWHUHVWHG�LQ�VXEVFULELQJ�WR�WKLVYDOXDEOH�IUHH�UHVRXUFH��VLPSO\�VHQG�DQ�HPDLO�WR��DUULV�UHTXHVW#SDODGLQ�FRP DQG�LQFOXGH�WKH�ZRUGVXEVFULEH LQ�WKH�ERG\��QRW�WKH�VXEMHFW��RI�WKH�HPDLO�<RX�FDQ�DOVR�VXEVFULEH�YLD�6LJPD�'HVLJQ©V�ZHE�VLWH�E\�SRLQWLQJ�\RXU�EURZVHU�WRKWWS���ZZZ�DUULVFDG�FRP�OLVWVHUYHU�DVS DQG�VFUROOLQJ�GRZQ�WR�WKH�6XEVFULEH�WR�3DODGLQ
V�$55,6/LVWVHUYHU VHFWLRQ�
7LSV�	�7ULFNV
� *HWWLQJ�0RUH�)URP�<RXU�'LPHQVLRQV
+DYH�\RX�HYHU�ZLVKHG�\RX�FRXOG�LQFOXGH�WH[W�LQ�\RXU�GLPHQVLRQ�VWULQJ�VXFK�DV�¨(4©��¨176©�RU¨7<3�©"��,I�\RX©YH�WULHG�WKLV�LQ�WKH�SDVW�XVLQJ�PDQXDO�GLPHQVLRQV��WKH�SUREOHP�KDV�DOZD\V�EHHQ



�

WKDW�WKH�GLPHQVLRQV�GRQ©W�DXWRPDWLFDOO\�XSGDWH�LI�WKH\�DUH�PRGLILHG�ODWHU��+HUH©V�D�WULFN�IRULQFOXGLQJ�DQ\�DQQRWDWLRQ�\RX�ZDQW�DV�SDUW�RI�\RXU�GLPHQVLRQ�VWULQJ��DERYH�RU�EHORZ�WKH�GLPHQVLRQOLQH���3OXV��LW�ZLOO�DXWRPDWLFDOO\�XSGDWH�LWV�OHQJWK�YDOXH�LI�WKH�GLPHQVLRQ�LV�HYHU�PRGLILHG�ODWHU�
�©��§��7<3���� �©��§(4�
([DPSOH�� ([DPSOH �

-XVW�IROORZ�WKHVH�VWHSV�WR�FUHDWH�D�GLPHQVLRQ�VLPLODU�WR�([DPSOH���
�� 6HW�GLPHQVLRQ�7[�0RGH WR�¨PDQXDO©��IURP�WKH�'LPHQVLRQ�6WDWXV�PHQX��� %HJLQ�SODFLQJ�D�6LQJOH�RU�5XQQLQJ�GLPHQVLRQ���:KHQ�SURPSWHG�IRU¨0DQXDO�GLPHQVLRQ"©��UHVSRQG�E\�W\SLQJ��� 	O���7<3��
�1RWH�WKDW�WKH��QG FKDUDFWHU�LV�D�ORZHUFDVH�¨HO©��QRW�WKH�QXPEHU�¨RQH©���7KH�DPSHUVDQG���	�FKDUDFWHU��WRJHWKHU�ZLWK�WKH�ORZHUFDVH�¨HO©��WHOOV�$55,6�WR�PDLQWDLQ�WKH�GLPHQVLRQ�OHQJWK���<RXFDQ�WKHQ�W\SH�DQ\�WH[W�\RX�ZDQW�DIWHU�WKH�¨HO©���'RQ©W�IRUJHW�WR�LQFOXGH�D�VSDFH�EHWZHHQ�WKH�¨HO©DQG�WKH�WH[W�\RX�ZLVK�WR�DGG�WR�WKH�VWULQJ�IRU�DHVWKHWLFV��

-XVW�IROORZ�WKHVH�VWHSV�WR�FUHDWH�D�GLPHQVLRQ�VLPLODU�WR�([DPSOH���
�� 6HW�GLPHQVLRQ�7[�0RGH WR�¨PDQXDO©��IURP�WKH�'LPHQVLRQ�6WDWXV�PHQX��� %HJLQ�SODFLQJ�D�6LQJOH�RU�5XQQLQJ�GLPHQVLRQ���:KHQ�SURPSWHG�IRU¨0DQXDO�GLPHQVLRQ©��UHVSRQG�E\�W\SLQJ�� 	OA(4�
�1RWH�WKDW�WKH��QG FKDUDFWHU�LV�D�ORZHUFDVH�¨HO©��QRW�WKH�QXPEHU�¨RQH©���7KH�DPSHUVDQG���	�FKDUDFWHU��WRJHWKHU�ZLWK�WKH�ORZHUFDVH�¨HO©��WHOOV�$55,6�WR�PDLQWDLQ�WKH�GLPHQVLRQ�OHQJWK���7KHFDUHW��A��FKDUDFWHU�WHOOV�$55,6�WR�LQVHUW�D�OLQH�EUHDN��<RX�FDQ�WKHQ�W\SH�DQ\�WH[W�\RX�ZDQWDIWHU�WKH�¨A©���:KDWHYHU�WH[W�\RX�W\SH�ZLOO�DSSHDU�EHORZ�WKH�GLPHQVLRQ�VWULQJ�RQ�D�QHZ�OLQH��
1RZ�WU\�VWUHWFKLQJ�WKH�GLPHQVLRQ�WR�D�QHZ�OHQJWK��,W�VKRXOG�XSGDWH�DXWRPDWLFDOO\�

� &XVWRPL]LQJ�5LJKW�&OLFN�0HQX�6HOHFWLRQV
$UH�\RX�WLUHG�RI�DQVZHULQJ�WKH�VDPH�SURPSWV�RU�SLFNLQJ�WKH�VDPH�RSWLRQV�IRU�FRPPDQGV�WKDW�\RXW\SLFDOO\�DQVZHU�WKH�VDPH�ZD\�HYHU\�WLPH"��7R�UHGXFH�WKH�QXPEHU�RI�PRXVH�FOLFNV�DQG�VSHHG�XS\RXU�SURGXFWLYLW\��\RX�FDQ�FXVWRPL]H�D�ULJKW�FOLFN IRU�FHUWDLQ�PHQX�EXWWRQV�WKDW�DXWRPDWLFDOO\UHVSRQG�WR�WKH�SURPSWV�WKH�ZD\�WKDW�\RX�XVXDOO\�GR�
/HW
V�VD\�\RX©UH�FUHDWLQJ�D�SUHOLPLQDU\�GUDZLQJ�ZLWK�ORWV�RI�RYHUODSSLQJ�FRQVWUXFWLRQ�OLQHV�DQG\RX©G�OLNH�WR�MRLQ�WKH�FRUQHUV�ZLWKRXW�KDYLQJ�WR�SHUIRUP�D�ORW�RI�WULP�DQG�H[WHQG�FRPPDQGV���$VPRVW�RI�\RX�NQRZ��VHWWLQJ�WKH�ILOOHW RU�FKDPIHU FRPPDQG�WR�D�]HUR UDGLXV�ZLOO�DXWRPDWLFDOO\�MRLQ�L�H��GRXEOH�WULP�H[WHQG��DQ\�WZR�VHOHFWHG�OLQH�HQGSRLQWV���+RZ�DERXW�FXVWRPL]LQJ�WKH�&KDPIHUEXWWRQ�VR�WKDW�ZKHQ�\RX�ULJKW�FOLFN LW��LW�ZLOO�DXWRPDWLFDOO\�LQSXW�]HUR FKDPIHU�YDOXHV�DQG�TXLFNO\SUHSDUH�\RX�WR�VWDUW�MRLQLQJ�DQ\�WZR�OLQH�HQGSRLQWV"��-XVW�IROORZ�WKHVH�HDV\�VWHSV�

�� 6HOHFW�WKH�&XVWRPL]DWLRQ 0HQX�EXWWRQ��QHDU�WKH�XSSHU�ULJKW�FRUQHU�RI�\RXU�$55,6�PHQX�QH[W�WR�WKH/RDG�3OXJ�LQ�EXWWRQ��DQG�WKHQ�VHOHFW�WKH�5LJKW�0RXVH &RPPDQG PHQX��WKH�PRXVH�LFRQ�ZLWK�WKHULJKW�EXWWRQ�FRORUHG�LQ�UHG�����1RZ�GUDJ�\RXU�VSHFLDO�ULJKW�FOLFN�FXUVRU�GRZQ�DQG�VHOHFW�WKH�&KDPIHUEXWWRQ�XQGHU�WKH�3ODFH�ODEHO�IURP�WKH�/LQH PHQX���7KLV�ZLOO�EULQJ�XS�WKH�5LJKW�&OLFN�6HWXS PHQX�
�1RWH��6RPH�PHQX�EXWWRQV�ZLOO�JHQHUDWH�D�PHVVDJH�ZKLFK�VD\V��5&&200$1'�81&86720,=$%/( ZKLFK�PHDQV�WKDW�\RX�FDQ
W�SHUIRUP�WKLV�RSHUDWLRQ�
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�� 8QGHU�WKH�86(5�'(),1('�KDOI�RI�WKH�PHQX��VHOHFW�WKH�HPSW\�EOXH�ER[�WR�WKH�ULJKW�RI�WKH'(6&5,37,21 ODEHO�DQG�W\SH�LQ�D�GHVFULSWLRQ�VXFK�DV��&KDPIHU�ZLWK�]HUR�UDGLXV�RU�-RLQ�/LQHV��� 1RZ�VHOHFW�WKH�HPSW\�EOXH�ER[�WR�WKH�ULJKW�RI�WKH�&200$1' ODEHO�DQG�W\SH�����PQBFKDPIHU�����1RWH��7KH�
�
�LV�D�VSHFLDO�FKDUDFWHU�ZKLFK�LQVWUXFWV�$55,6�WR�ILUVW�FOHDU�DQ\�SRS�XS�PHQXV�WKDW�PD\EH�GLVSOD\HG�LQ�WKH�GUDZLQJ�DUHD���7KH��PQBFKDPIHU������WHOOV�$55,6�WR�W\SH�WKH�FKDPIHU FRPPDQGDQG�HQWHU�D�]HUR�LQ�UHVSRQVH�WR�WKH�WZR�SURPSWV�ZKLFK�DVN�IRU�WKH�WZR�FKDPIHU�GLVWDQFHV��� 1RZ�VHOHFW�$FFHSW IURP�WKH�SRS�XS�PHQX��DQG�WKHQ�VHOHFW�([LW�1RZ��DQ\WLPH�\RX�ZDQW�WR�DXWRPDWLFDOO\�MRLQ�WZR�OLQH�HQGSRLQWV�WR�IRUP�D�FRUQHU��VLPSO\�ULJKW�FOLFNRQ�WKLV�ER[�DQG�DYRLG�KDYLQJ�WR�HQWHU�WKH�FKDPIHU�YDOXHV���1RWLFH�WKDW�WKH�GHVFULSWLRQ�\RX�HQWHUHGLQ�VWHS���DERYH�LV�GLVSOD\HG�RQ�WKH�PHVVDJH�OLQH�ZKHQ�WKLV�ULJKW�FOLFN FRPPDQG�LV�LQLWLDWHG���$QRUPDO�OHIW�FOLFN RQ�WKH�ER[�ZLOO�VWLOO�SURPSW�\RX�IRU�WKH�FKDPIHU�YDOXHV�DV�XVXDO� ,I�\RX�ZDQW�WRUHWXUQ�WR�WKH�RULJLQDO�EHKDYLRU��UHSHDW�VWHSV�����DERYH�DQG�ZKHQ�SURPSWHG�WR�HQWHU�WKH�FRPPDQG�VHOHFW�WKH��86(�'()$8/7��RSWLRQ�ZKLFK�ZLOO�UHVHW�WKH�RULJLQDOO\�DVVLJQHG�RSHUDWLRQ�
� 8VLQJ�$55,6©�%XLOW�,Q�&DOFXODWRU�0RGH
6LPSOH�PDWKHPDWLFDO�FDOFXODWLRQV�FDQ�EH�SHUIRUPHG�DW�WKH�$55,6�SURPSW�OLQH�E\�W\SLQJ�LQ�DQ�H[FODPDWLRQSRLQW�����IROORZHG�E\�D�QXPHULFDO�HQWU\�DQG�������
��RU�����+HUH�DUH�VRPH�VDPSOH�W\SHV�RI�FDOFXODWLRQV�����������������������������
���

���������������
�
7KH�DQVZHU�WR�WKH�FDOFXODWLRQ�ZLOO�EH�GLVSOD\HG�RQ�WKH�SURPSW�OLQH�

� $UFKLYLQJ�5HSHDWHG�,WHP�/LEUDULHV
'LG�\RX�HYHU�ZLVK�WKHUH�ZDV�DQ�HDV\�ZD\�WR�DUFKLYH�MXVW�WKH�UHSHDWHG�LWHPV�XVHG�LQ�DSDUWLFXODU�GUDZLQJ�VR�\RX�GLGQ©W�KDYH�WR�DUFKLYH�WKH�ZKROH�5,�OLEUDU\"��$55,6�KDV�D�JUHDWFRPPDQG�IRU�WDNLQJ�D�¨VQDSVKRW©�RI�DOO�WKH�UHSHDWHG�LWHPV�WKDW�ZHUH�SODFHG�LQ�D�GUDZLQJDQG�FUHDWLQJ�D�QHZ�5,�OLEUDU\�ZKLFK�FRQWDLQV�MXVW�WKRVH�5,©V�7KH�FRPPDQG�LV��ULDUFK �UHSHDWHG�LWHP�DUFKLYH��DQG�KHUH�DUH�WKH�SURPSWV��� 3HUIRUP�SUH�VFDQ"��EHIRUH�DQVZHULQJ�\HV��EH�VXUH�WR�WXUQ�DOO�\RXU�OD\HUV�RQ IRU�HGLW���� $UFKLYH�$33/��5,©V"��DQVZHU�\HV LI�\RX�ZDQW�D�FRS\�RI�DOO�WKH�$55,6�5,©V�\RX�XVHG��� 3HUIRUP�DUFKLYH�QRZ"��DQVZHU�\HV LI�WKHUH�DUH�QR�PLVVLQJ�5,�OLEUDULHV�¤�VHH�QRWH�DWERWWRP�RI�GLVFXVVLRQ���� 'LUHFWRU\�IRU�DUFKLYH�5,�OLE"��VHOHFW�'%� WR�VWRUH�WKH�QHZ�OLEUDU\�LQ�FXUUHQW�GDWDEDVH�VHOHFW�865� WR�VWRUH�WKH�QHZ�OLEUDU\�LQ�\RXU�KRPH GLUHFWRU\���� 1DPH�IRU�5,�DUFKLYH"��VHOHFW�WKH�(QWHU NH\�WR�QDPH�WKH�QHZ�OLEUDU\�WKH�VDPH�QDPHDV�WKH�GDWDEDVH��RU�HQWHU�D�QHZ�5,�OLEUDU\�QDPH���1RWH� ,I�$55,6�GHWHFWV�DQ\�5,©V�ZKRVH�OLEUDULHV�DUH�QRW�FXUUHQWO\�ORDGHG��\RX�ZLOO�EHQRWLILHG�EHWZHHQ�WKH��QG DQG��UG SURPSWV���<RX�PD\�ZLVK�WR�ORDG�WKH�PLVVLQJ�OLEUDULHVEHIRUH�DQVZHULQJ�\HV WR�WKH��UG SURPSW���,Q�$55,6�������WKLV�DUFKLYH�DELOLW\�ZDV�LQFOXGHGDV�SDUW�RI�WKH�QHZ�%ULHIFDVH�7DNH�2XW IHDWXUH�DQG�DFFHVVLEOH�IURP�WKH�6DYH��6DYH�$VDQG�'UDZLQJ�6KHHW�6HOHFW PHQXV���7KH�%ULHIFDVH�7DNH�2XW IHDWXUH�KDV�D�ORW�PRUHRSWLRQV��EH�VXUH�DQG�FKHFN�LW�RXW�LI�\RX©YH�QHYHU�VHHQ�LW�EHIRUH�

&RRO�6LJPDFV
$IWHU�GLJJLQJ�WKURXJK�VRPH�ROG�DUFKLYH�GLUHFWRULHV��,�VHOHFWHG�WKUHH�SUHWW\�FRRO�6LJPDFV�WKDW�,WKLQN�VRPH�RI�\RX�PLJKW�ILQG�XVHIXO���%HORZ�LV�D�EULHI�GHVFULSWLRQ�RI�WKHLU�IXQFWLRQV�
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FVZ ¤��FKDQJH�VPDUW�ZDOO�����7KLV�FRPPDQG�LV�XVHIXO�LI�\RX�ZDQW�WR�UHSODFH�D�EXQFK�RI�VPDUWZDOOV�RI�D�FHUWDLQ�W\SH�ZLWK�D�GLIIHUHQW�W\SH��L�H��UHSODFH�DOO�:�©V�ZLWK�:�©V����6LQFH�$55,6GRHV�QRW�LQFOXGH�D�6HDUFK�0HWKRG LQ�WKH�(GLW�PHQX�WKDW�VHDUFKHV�IRU�VSHFLILF�ZDOO�W\SHV��WKLVFRPPDQG�PD\�EH�WKH�IDVWHVW�ZD\�WR�GR�LW���7KDQNV�WR�5XVVHOO�+RXOGHQ�IRU�FRQWULEXWLQJ�WKLV�RQHPDQ\�\HDUV�DJR�
GO\V ¤��GLVSOD\�OD\HUV�����7KLV�FRPPDQG�LV�JUHDW�IRU�TXLFNO\�GLVSOD\LQJ�WKH�FRQWHQWV�RI�LQGLYLGXDOOD\HUV���%\�VLPSO\�SUHVVLQJ�WKH�(QWHU NH\��HDFK�OD\HU�LQ�WKH�FXUUHQW�GUDZLQJ��RU�YLHZSRUW��LVYLHZHG�LQ�VHTXHQFH�DQG�LW©V�QRW�QHFHVVDU\�WR�NQRZ�WKH�OD\HU©V�QDPH�RU�QXPEHU��7KH\�DUHVLPSO\�GLVSOD\HG�LQ�QXPHULF�RUGHU���7KDQNV�WR�5RQQ\�+DUW��DQG�RWKHUV"��IRU�WKH�RULJLQDO�FRGHZKLFK�,�KDYH�PRGLILHG�VOLJKWO\�WR�VXLW�P\�SHUVRQDO�SUHIHUHQFHV�
ULVK ¤��UHSHDWHG�LWHP�VKRZ����7KLV�FRPPDQG�LV�KDQG\�IRU�SULQWLQJ�RXW�WKH�FRQWHQWV�RI�DUHSHDWHG�LWHP�OLEUDU\�VR�WKDW�LW�FDQ�EH�SORWWHG�IRU�GRFXPHQWDWLRQ�RU�H[SRUWHG�WR�$XWR&$'�WRFUHDWH�D�QHZ�EORFN�OLEUDU\���7KH�5,©V�DUH�DUUDQJHG�RQ�D�VLQJOH�OD\HU�ZLWKLQ�D�XVHU�VSHFLILHG�JULGSDWWHUQ�ZLWK�WKH�QDPH�RI�HDFK�5,�SULQWHG�EHORZ���,Q�RUGHU�IRU�WKH�QDPHV�WR�DSSHDU�EHORZ��WKHUHDUH�D�IHZ�VHWXSV�WKDW�LQYROYH�WKH�XVH�RI�WKH�ULDU H[HFXWDEOH��RXWVLGH�RI�$55,6��WR�FUHDWH�DQ$6&,,�WH[W�ILOH�ZKLFK�LV�UHDG�E\�WKH�SURJUDP���$OWKRXJK�LW�ZDV�RULJLQDOO\�ZULWWHQ�IRU�8QL[�XVHUV�:LQGRZV�XVHUV�FDQ�DOVR�XVH�LW���7KDQNV�WR�&KULV�&DUWHU�IRU�WKH�RULJLQDO�FRGH�ZKLFK�,�KDYHPRGLILHG�VOLJKWO\�WR�EH�FRPSDWLEOH�ZLWK�$55,6���[�
$OO�RI�WKH�DERYH�6LJPDFV�FDQ�EH�GRZQORDGHG�IURP�P\�ZHE�VLWH�DW�ZZZ�VLJPDVHUY�FRP�6HOHFW�WKH�7HFKQLFDO�6XSSRUW EXWWRQ�DQG�WKHQ�VFUROO�WR�WKH�ERWWRP�RI�WKH�SDJH�ZKHUH�WKH6LJPDFV�DUH�OLVWHG�LQ�ERWK�LQ�VRXUFH�DQG�REMHFW�FRGH�IRUPDWV�
)RU�XVHUV�QRW�IDPLOLDU�ZLWK�FRPSLOLQJ�6LJPDFV�RU�DUFKLYLQJ�WKHP�LQWR�H[LVWLQJ�6LJPDF�OLEUDULHV�,�KDYH�DOVR�LQFOXGHG�D�6LJPDF�OLEUDU\�QDPHG�QHZ�VP WKDW�FRQWDLQV�DOO�WKUHH�FRPSLOHG6LJPDFV���'RFXPHQWDWLRQ�IRU�WKHVH�6LJPDFV�LV�DYDLODEOH�LQ�WKH�5($'0(�W[W�ILOH���,I�DQ\�XVHUVZRXOG�OLNH�PH�WR�DGG�VRPH�RI�WKHVH�6LJPDFV�WR�WKHLU�H[LVWLQJ�OLEUDULHV��VLPSO\�HPDLO�PH�WKHOLEUDULHV�DQG�,©OO�JODGO\�REOLJH�

8VHU�4XRWH�RI�WKH�0RQWK
,Q�RXU�RIILFH�ZH�GHILQLWHO\�EHOLHYH�LQ�&$'�VWDQGDUGV�����,Q�IDFW�ZH�EHOLHYHLQ�WKHP�VR�PXFK�WKDW�HDFK�RSHUDWRU�KDV�D�FRPSOHWH�VHW�RI�KLV�RZQ���

-HII�5DWK��0$6�$VVRFLDWHV��,QF�
6RIWZDUH�%X]]
2Q�1RYHPEHU��WK��6LJPD�'HVLJQ�DQQRXQFHG�WKH�UHOHDVH�RI�H=PHHWLQJ�YHUVLRQ������ZKLFKFRQWDLQV�WKH�IROORZLQJ�QHZ�IHDWXUHV�

à 6XSSRUW�IRU�QHZ�ILOH�W\SHV��3')���SGI��GRFXPHQWV�DQG��'6����GV��PRGHOV���'�6WXGLR�à ,PSURYHG�VXSSRUW�IRU�06�2IILFH�DSSOLFDWLRQV��8VHUV�FDQ�QRZ�RSHQ�:RUG��([FHO�DQG�3RZHU3RLQWILOHV�HLWKHU�IRU�9LHZ�2QO\ RU�0DUNXS�	�9LHZLQJ�à ,PSURYHG�FRQQHFWLYLW\���%RWK�H=PHHWLQJ DQG�H=SUR[\ KDYH�EHHQ�ILQH�WXQHG�IRU�H[FHSWLRQDOFRQIHUHQFH�VWDELOLW\�à $XWRPDWLF����GD\�IUHH�WULDO���H=PHHWLQJ ����ZLOO�DXWRPDWLFDOO\�VHOI�DXWKRUL]H�IRU����GD\V�ZLWKRXW�HQGXVHUV�KDYLQJ�WR�FDOO�LQ�RU�H�PDLO�DQ\�LQIRUPDWLRQ�WR�6LJPD�
%\�WKH�ZD\��KHUH©V�D�OLVW�RI�H=PHHWLQJ�IHDWXUHV�WKDW�,�XVH�QHDUO\�HYHU\�GD\�DW�6LJPD�6HUYLFHV�

à 5HYLHZLQJ�DQG�UHGOLQLQJ�DUFKLWHFWXUDO�GUDZLQJV�UHDO�WLPH�ZLWK�P\�FOLHQWV�RYHU�WKH�,QWHUQHW�
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à 2SHQLQJ�DQG�SULQWLQJ�$XWR&$'�':*�ILOHV�ZLWKRXW��VW WUDQVODWLQJ�WKHP�LQWR�$55,6�à '\QDPLFDOO\�URWDWLQJ�DQG�VHFWLRQLQJ��'�PRGHOV�UHDO�WLPH�DW�FOLHQW�SUHVHQWDWLRQV�à )DVW�DQG�HDV\�SULQWLQJ�RI�PRVW�UDVWHU�DQG�YHFWRU�ILOH�W\SHV�WR�P\�GHVNWRS�SULQWHU�,I�\RX�FDQ©W�WKLQN�RI�D�UHDVRQ�ZK\�\RX�ZRXOG�HYHU�XVH�H=PHHWLQJ��FKHFN�RXWKWWS���H]PHHWLQJ�FRP�)HDWXUHV�KWPO� )RU�������LW©V�VRPH�PLJKW\�LPSUHVVLYH�VRIWZDUH�2Q�1RYHPEHU��VW��([SHUW�,QIR&$'�DQQRXQFHG�WKH�UHOHDVH�RI�&$'PLQHU�YHUVLRQ�������)RU�WKRVHRI�\RX�QRW�IDPLOLDU�ZLWK�&$'PLQHU��KHUH©V�D�EULHI�RYHUYLHZ�RI�ZKDW�LW�FDQ�GR�IRU�\RX�&$'PLQHU LV�D�GDWD�PLQLQJ &$'�VROXWLRQ�WKDW�H[WUDFWV�DQG�UHSRUWV�RQ�DQ\�RU�DOO�RI�\RXU&$'�GDWD��7KLV�WHFKQRORJ\�DGGV�YDOXH�E\�WXUQLQJ�\RXU�GUDZLQJV�LQWR�DQ�HQG�SURGXFW�E\H[WUDFWLQJ�FOHDQ��SUHFLVH�DQG�DFWLRQDEOH�LQIRUPDWLRQ���&$'PLQHU FDQ�EH�XVHG�LQ�DQ\LQGXVWU\��DQG�IRU�D�YDULHW\�RI�EXVLQHVV�DFWLYLWLHV�VXFK�DV�
à 6SHFLILFDWLRQVà (VWLPDWHVà 4XDQWLW\�7DNHRIIVà 6SDFH�3ODQQLQJà )DFLOLWLHV�0DQDJHPHQW

à &RQVWUXFWLRQ�0DQDJHPHQWà 3URFXUHPHQWà 7UDGH�&RQWUDFW�:RUN
&$'PLQHU 9HUVLRQ�����FRQYH\V�D�PRUH�XVHU�IULHQGO\�LQWHUIDFH�DQG�FRPHV�ZLWK�D�WXWRULDOZLWK�PRUH�WKDQ����VWHS�E\�VWHS�OHVVRQV�DQG�XQFRQGLWLRQDO�WHFKQLFDO�VXSSRUW��,W�FDQ�EHHYDOXDWHG�DW�QR�FRVW�IRU�WZR�PRQWKV�E\�YLVLWLQJ�ZZZ�FDGLQIR�FRP���&$'PLQHU VXSSRUWV$55,6��$XWR&$'�DQG�0LFUR6WDWLRQ�OD\HU�IRUPDWV�1HZ�$55,6�� DSSOLFDWLRQ�VFKHGXOHG�IRU�'HFHPEHU�UHOHDVH�6HYHUDO�VRIWZDUH�GHYHORSHUV�ZLWKLQ�WKH�$55,6�FRPPXQLW\�KDYH�SRROHG�WKHLU�UHVRXUFHVDQG�$55,6�SURJUDPPLQJ�H[SHUWLVH�WR�HQKDQFH�WKH�IXQFWLRQDOLW\�RI�$55,6���7KH�UHVXOW�LV�DVXLWH�RI�DGG�RQ�WRROV�DQG�SOXJ�LQV�NQRZQ�FROOHFWLYHO\�DV�$55,6�� �SURQRXQFHG�$55,6�3OXV�3OXV��7KH�LQLWLDO�UHOHDVH�RI�$55,6�� VXSSRUWV�$55,6�������Y�����$���DQG�VKRXOG�EH�DYDLODEOHEHIRUH�WKH�HQG�RI�WKH�\HDU���7KH�LQLWLDO�RIIHULQJ�ZLOO�LQFOXGH�WKH�IROORZLQJ�FRPSRQHQWV�
à 6SHOO�&KHFNLQJ�RI�$55,6�7H[Wà =RQH�DQG�&URVV�+DWFK�(GLWLQJà $QQRWDWLRQ�2I�'UDZLQJV�)URP([WHUQDO�'DWDEDVHV

à 9LVXDO�(GLWLQJ�RI�5,�/LEUDULHV�à (QKDQFHG�0HQX�3DFNDJH
7KLV�QHZ�$55,6�SOXJ�LQ�PRGXOH�DOVR�SURYLGHV�D�UHYLVHG�DQG�HQKDQFHG�PHQX�LQWHUIDFH�IRUWKH�'UDZ��$UFKLWHFW��'HWDLOV���'�DQG�6LWH�SOXJ�LQV�LQFOXGLQJ�WKH�IROORZLQJ�IHDWXUHV�
à (QKDQFHG�DSSHDUDQFHà 6WDQGDUGL]HG�LQWHUIDFHà 1XPHURXV�EXJ�IL[HVà &RPSUHKHQVLYH�2Q�/LQH�+HOS

à ,PSURYHG�8VHU�&XVWRPL]DWLRQà 'R]HQV�2I�1HZ�)HDWXUHV
([SHUW�7UDQVODWRU�8SGDWH�WR�9HUVLRQ���� VFKHGXOHG�IRU�'HFHPEHU�UHOHDVH���7KLV�XSGDWH�ZLOOLQFOXGH�

à 6XSSRUW�IRU�$XWR&$'�5����à 0RUH�VXSSRUW�IRU�$XWR&$'�'HVN7RS���DQG���$SSOLFDWLRQV�à 'R]HQV�RI�1HZ�(QKDQFHPHQWV
à &RQWLQXRXV�%XJ�)L[LQJà 8QFRQGLWLRQDO�'HYHORSHU�7HFKQLFDO6XSSRUW�

:HOO�IHOORZ�XVHUV��,�KRSH�\RX�KDYH�IRXQG�WKLV�QHZVOHWWHU�WR�EH�LQIRUPDWLYH���,I�\RX�KDYH�DQ\TXHVWLRQV�DERXW�DQ\�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�ILUVW�LVVXH�RI�$$UUUULLVVBB88VVHHUUVV��SOHDVH�GRQ©WKHVLWDWH�WR�FDOO�RSHUDWRUV�DUH�VWDQGLQJ�E\�


