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$55,6B86(56
7+,5'�LVVXH VLJPD�&2168/7,1*�VHUYLFHV��,1&��� 6XPPHU�����
:HOFRPH

6LJPD�&RQVXOWLQJ�6HUYLFHV��,QF��LV�SOHDVHG�WR�SUHVHQW�WKH�WKLUG�LVVXH�RI� DDUUUULLVVBBXXVVHHUUVV�0\�JRDO�LQ�SXEOLVKLQJ�WKLV�QHZVOHWWHU�LV�WR�SURYLGH�\RX��WKH�$55,6�XVHU��Z LWK�XVHIXO�WHFKQLFDO�DQG�VDOHV�LQIRUPDWLRQ�DERXW�WKH�$55,6�VRIWZDUH�DQG�UHODWHG�SURGXFWV�DQG�WR�DVVLVW�\RX�LQ�EHFRPLQJ�D�PRUH�SURGXFWLYH�$55,6�XVHU���7RSLFV�ZLOO�YDU\�ZLWK�HDFK�SXEOLFDWLRQ��EXW�KRSHIXOO\�HDFK�QHZVOHWWHU�ZLOO�FRQWDLQ�VRPHWKLQJ�RI�LQWHUHVW�W R�ERWK�QHZ�DQG�H[SHULHQFHG�XVHUV�6LJPD�&RQVXOWLQJ�6HUYLFHV�8SGDWH
,W�KDV�EHHQ�D�EXV\���PRQWKV�DW�6LJPD�&RQVXOWLQJ�6HUYLFHV�VLQFH�P\�ODVW�QHZVOHWWHU���7KH�ILQDO�SXVK�WR�JHW�DV�PDQ\�XVHUV�DV�SRVVLEOH�XSJUDGHG�WR�$55,6���E\�WKH�HQG�RI�WKH�\HDU�ZDV�KXJH� ,�VSHQW�PRVW�RI�'HFHPEHU�DQG�-DQXDU\�RQ�WKH�SKRQH�JHWWLQJ�WKH�ZRUG�RXW�DQG�WDNLQJ�XSJUDGH�RUGHUV���,¶P�SOHDVHG�WR�UHSRUW�WKDW�WKDQNV�WR�6LJPD�'HVLJQ¶V� HDUO\�ELUG�GLVFRXQW XSJUDGH�SULFLQJ�DQG�WKH�WUHPHQGRXV�QXPEHU�RI�XVHUV�ZKR�WRRN�DGYDQWDJH�RI�LW��'HFHPEH U�ZDV�D�UHFRUG�EUHDNLQJ�VRIWZDUH�VDOHV�PRQWK�IRU�XV���,�NQRZ�WKDW� +HOSLQJ�+DQGV 6HUYLFHV�H[SHULHQFHG�D�VXFFHVVIXO�VDOHV�PRQWK�DV�ZHOO���
7KDQNV�WR�DOO�RI�\RX�ZKR�SODFHG�\RXU�XSJUDGH�RUGHUV�WKURXJK�\RXU�IDYRULWH�$55,6�GHDOHU���<RXU�FRQWLQXHG�SDWURQDJH�NHHSV�XV�LQ�EXVLQHVV�DQG�DOORZV�XV�WR�FRQWLQXH�SURYLGLQJ�\RX�ZLWK�WKH�EHVW�VDOHV�DQG�WHFKQLFDO�VXSSRUW�ZH�FDQ�GHOLYHU��
:LWK�DOO�WKH�QHZ�XSJUDGH�VHDWV�LQ�SODFH��,¶YH�EHHQ�GRLQJ�ORWV�RI�$55,6���WUDLQLQJ�WU\LQJ�WR�EULQJ�QHZ�XVHUV��DQG�$55,6������XVHUV��XS�WR�VS HHG���,�PXVW�VD\�WKDW�,¶P�DOZD\V�VXUSULVHG��DSSDOOHG"��E\�WKH�QXPEHU�RI�XVHUV�ZKR�DUH�VWLOO�XQDZDUH�RI��RU�QRW�\HW�SURILFLHQW�ZLWK��PDQ\�KLJKO\�SURGXFWLYH�$55,6�IHDWXUHV���7KHUH�DUH�D�ORW�RI�XVHUV��IRU�H[DPSOH��ZKR�VWLOO�KDYH�QRW�DVVLPLODWHG�WKH�SRZHUIXO�VKHHWV DQG�YLHZSRUWV IHDWXUH�WKDW�KDV�EHHQ�DYDLODEOH�VLQFH�$55,6����9LUWXDOO\�HYHU\�$55,6�XVHU�WKDW�,�KDYH�ZRUNHG�ZLWK�WR�KHOS�LQWHJUDWH�WKH�FRQFHSW�RI�VKHHWV�DQG�YLHZSRUWV�LQWR�WKHLU�RIILFH�KDV�UHSRUWHG�EDFN�WR�PH�WKDW�WKLV�IHDWXUH�DORQH�KDV�WRWDOO\�UHYROX WLRQL]HG�WKH�ZD\�WKH\�ZRUN�RQ�QHZ�SURMHFWV���2I�FRXUVH�PRVW�$55,6�FRPSDQLHV�ZKR�KDYH�XVHG�WKLV�IHDWXUH�IRU�\HDUV�ZRQGHU�KRZ�WKH\�HYHU�VXUYLYHG�ZLWKRXW�LW�EDFN�LQ�WKH� SUH�$55,6�� GD\V���
)RUWXQDWHO\��WKH�GHPDQG�IRU�WHFKQLFDO�VXSSRUW�LQ�WKLV�ODWHVW�UHOHDVH� KDV�EHHQ�YHU\�PLQLPDO�IRU�PH���([FHSW�IRU�D�IHZ�HDUO\�JOLWFKHV�ZLWK�WKH�EDFNZDUGV�FRPSDWLELOLW\�WR�$55,6�������,�WKLQN�WKH�WUDQVLWLRQ�WR�$55,6���KDV�EHHQ�WKH�VPRRWKHVW�RI�DQ\�QHZ�UHOHDVH�LQ�WKH�����\HDUV�,¶YH�EHHQ�DVVRFLDWHG�ZLWK�WKH�$55,6�VRIWZDUH� ± WHFKQLFDOO\�VSHDNLQJ�
)RU�WKRVH�RI�\RX�XQIDPLOLDU�ZLWK�6LJPD�&RQVXOWLQJ�6HUYLFHV��KHUH�LV�DQ�RYHUYLHZ�RI�WKH�VRIWZDUH�VDOHV�DQG�WHFKQLFDO�H[SHUWLVH�ZH�SURYLGH�WR�WKH�$55,6�FRPPXQLW\�

� $55,6�&$'�6RIWZDUH�6DOHV� ([SHUW�,QIR&$'�6RIWZDUH�6DOHV� 5HQGHU�3OXV�6RIWZDUH 6DOHV� %HJLQQLQJ�	�$GYDQFHG�$55,6�7UDLQLQJ��RQ�VLWH�RU�RII�VLWH�� $QQXDO�7HOHSKRQH�6XSSRUW� 'DWDEDVH�&RQYHUVLRQV�DQG�7UDQVODWLRQV

� $55,6�&$'�,PSOHPHQWDWLRQ�DQG�6HWXS�RI�2IILFH�6WDQGDUGV� �'�DQG��'�'UDIWLQJ�6HUYLFHV� &RORUHG�5HQGHULQJV�RI�$55,6�(OHYDWLRQV�DQG�6LWH�3ODQV� :HE�6LWH�DQG�/RJR�'HVLJQ



�6LJPD�&RQVXOWLQJ�6HUYLFHV��,QF����3K��������������� )D[����������������JDU\#VLJPDVHUY�FRP�� ZZZ�VLJPDVHUY�FRP

)RU�PRUH�LQIRUPDWLRQ�DERXW�DQ\�RI�WKHVH�VHUYLFHV�RU�WR�YLHZ�VDPSOH�UHQGHULQJV�DQG�ZHE�VLWH�GHVLJQV��SOHDVH�FDOO�RU�YLVLW�ZZZ�VLJPDVHUY�FRP�
)UHTXHQWO\�$VNHG�4XHVWLRQV

%HORZ�LV D�OLVW�RI�IUHTXHQWO\�DVNHG�TXHVWLRQV�WKDW�,�KDYH�FROOHFWHG�IURP�QXPHURXV�WHFKQLFDO�VXSSRUW�FDOOV�DQG�IURP�WKH�3DODGLQ /LVW�6HUYHU��+RSHIXOO\�\RX�ZLOO�ILQG�RQH�RU�WZR�WKDW� \RX ZHUH�ZRQGHULQJ�DERXW�DV�ZHOO«�WKDQNV�WR�DOO�ZKR�FRQWULEXWHG�4� $IWHU�GRLQJ�D�PRYH�VFDOH�URWDWH RQ�D�JURXS�RI�VPDUW�ZDOOV��P\�QHZ�VPDUW�ZDOOV�ZLOO�QR�ORQJHU�FOHDQ�XS�ZLWK�WKH�URWDWHG�ZDOOV���:KDW�FDQ�,�GR�WR�JHW�WKH�ZDOO�LQWHUVHFWLRQV�WR�FOHDQ�XS"
$��7U\�XVLQJ�WKH�PQHPRQLF�FRPPDQG�PQBZOSODQH�� �(QWHU!
1RZ�SODFH�DQ HGLW�IHQFH�DURXQG�DOO�WKH�ZDOOV�WKDW�ZRQ¶W�FOHDQ�XS�� 7KH� PQBZOSODQHFRPPDQG�ZDV�GHVLJQHG�WR�VHW�WKH�ZRUNSODQH�IODJV�RI�ZDOOV�WR�WKH�FXUUHQW�ZRUNSODQH�VHWWLQJV�DQG�ZLOO�XVXDOO\�IL[�WKH�LQWHUVHFWLRQ�FOHDQXS�SUREOHP�4�� ,�QHHG�VRPH�KHOS�HPEHGGLQJ�D� �MSJ RU��JLI LQWR�DQ�$55,6�OD\HU���(YHU\�WLPH�,�ORDG�WKH�LPDJH�XVLQJ�WKH�9LHZ�PHQX��LW�GLVDSSHDUV�DV�VRRQ�DV�,� UHGUDZ RU�SDQ���$P�,�QRW�LQVHUWLQJ�WKH�LPDJH�FRUUHFWO\"�$��)ROORZ�WKHVH�VWHSV�WR�FUHDWH�DQ�$55,6� UDVWHU�HQWLW\ WKDW�\RX�FDQ�SODFH�SHUPDQHQWO\�LQWR�\RXU�$55,6�OD\HU�DQG�WKDW�ZRQ¶W�GLVDSSHDU�HYHU\�WLPH�\RX�GR�D� UHGUDZ�
6WHS����&RQYHUW�\RXU��MSJ�RU��JLI�IRUPDWWHG�LPDJH�WR�D��EPS�ILOH�W\SH��<RX�FDQ�GR�WKLV�XVLQJ�DQ\�VWDQGDUG�UDVWHU�ILOH�HGLWLQJ�SURJUDP��L�H��$GREH�3KRWRVKRS��06�3DLQW��$&'6HH��+LMDDN��HWF���
6WHS����6HOHFW�WKH�&DPHUD�LFRQ�QHDU�WKH�ORZHU�ULJKW�FRUQHU�RI�WKH�GUDZLQJ�DUHD���1RZ�VHOHFW�WKH�,PDJH�)LOH�/RDG EXWWRQ�IURP�WKH�SRS�XS�PHQX���,W�ZLOO�JLYH�\RX�WKH�FKRLFH�WR�ORDG�D�VLQJOH�LPDJH��PXOWLSOH�LPDJHV RU�WR�LPSRUW�D�%03�ILOH�� 6HOHFW�LPSRUW�D�%03 ILOH�
6WHS����$IWHU�ORFDWLQJ�\RXU�%03�ILOH�IURP�WKH�0(18�RSWLRQ��VHOHFW�WKH�)���NH\�WR�SODFH�\RXU�%03�ILOH�DW�WKH�ORZHU �OHIW�FRUQHU�RI�WKH�VFUHHQ��DQG�DQRWKHU�)���WR�UHWDLQ�WKH�VL]H�DQG�SURSRUWLRQ�RI�WKH�RULJLQDO�LPDJH����1RWH��,I�WKH�LPDJH�LV�WRR�ODUJH�WR�ILW� RQ�\RXU�VFUHHQ��\RX�PD\�KDYH�WR�UHGXFH�WKH�UHVROXWLRQ�RI�WKH�RULJLQDO�LPDJH�E\�XVLQJ�RQH�RI�WKH�SURJUDPV�PHQWLRQHG�LQ�6WHS����
6WHS����$IWHU�\RX�KDYH�SODFHG�\RXU�LPDJH��EXW�EHIRUH�LQLWLDWLQJ�DQ\� UHGUDZ�FRPPDQGV��VHOHFW�WKH�&DPHUD LFRQ�DJDLQ�DQG�WKHQ�VHOHF W�,PDJH�)LOH�6DYH���HQWHU�D�GLUHFWRU\�QDPH��DQ�LPDJH�QDPH��DQG�WKHQ�VHOHFW�SDUWLDO WR�GUDZ�D�ER[�DURXQG�WKH�SRUWLRQ�RI�WKH�GLVSOD\HG�LPDJH�\RX�ZRXOG�OLNH�WR�EHFRPH�\RXU�QHZ� UDVWHU�HQWLW\�
<RX�KDYH�QRZ�FRQYHUWHG�\RXU�RULJLQDO��EPS�LPDJH�WR�D�ILOH�QDPHG� VRPHBQDPH�VF �� 7KH��VF VXIIL[�VWDQGV�IRU�VFUHHQ�ILOH�DQG�LW LV�WKH�QDWLYH�$55,6�LPDJH�IRUPDW�IURP�ZKLFK�\RX�FDQ�QRZ�FUHDWH�\RXU�QHZ� UDVWHU�HQWLW\�
6WHS����6HOHFW�WKH�5DVWHU�(QWLW\ PHQX��WKH�LFRQ�WKDW�ORRNV�OLNH�D�WUHH�LQ�WKH�SLFWXUH�IUDPH�IURP�$55,6�'5$:�0DLQ�PHQX���6HOHFW�WKH�)LOH�IRU�5DVWHU�(QWLW\ ER[�IURP�WKH�SRSXS�PHQX�WKDW�DSSHDUV���EURZVH�WR�WKH��VF�ILOH�\RX�FUHDWHG�LQ�6WHS����HQWHU�D�SRLQW�RQ�\RXU�
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$55,6�VFUHHQ�WKDW�ZLOO�UHSUHVHQW�WKH� ORZHU�OHIW FRUQHU�RI�\RXU�LPDJH��HQWHU�D�SRLQW�RQ�\RXU�$55,6�VFUHHQ�WKDW�ZLOO�UHSUHVHQW�WKH� ORZHU�ULJKW FRUQHU�RI�\RXU�LPDJH���1RWH��<RX�PD\�ZLVK�WR�ILUVW�FUHDWH�D�VFDOHG� RXWOLQH�ER[ RU�EDVHOLQH�IRU�WKH�DUHD�\RX�ZLVK�WR�FRQWDLQ�\RX�QHZ� UDVWHU�HQWLW\�LPDJH�VR�WKDW�\RX�FDQ�VQDS�WR�WKH�ERWWRP�FRUQHUV�RI�WKH�ER[�RU�HQGSRLQWV RI�WKH�EDVHOLQH�LQ�UHVSRQVH�WR�WKH�SURPSWV�DERYH��1RZ�WKDW�\RX¶YH�SODFHG�\RXU�LPDJH��\RX�FDQ�VDIHO\� UHGUDZ WKH�VFUHHQ�DQG�\RXU�LPDJH�ZLOO�UHPDLQ���<RX�FDQ�DGMXVW� WKH�UHVROXWLRQ�TXDOLW\��FRORU�PRGH��SHQ�DQG�FRORU�IURP�WKH�6WDWXV�PHQX�DW�WKH�ERWWRP�RI�\RX U�$55,6�VFUHHQ���4� ,�KDYH�H[SHULHQFHG�WKLV�D�IHZ�WLPHV� � IRU�QR�DSSDUHQW�UHDVRQ�VRPH��RU�DOO��RI�P\�GRRUV�DQG�ZLQGRZV�FKDQJH�WKHLU�VFDOH���7KLV�VHHPV�WR�KDYH�KDSSHQHG�DIWHU�UHFUHDWLQJ�WKH�GLVSOD\�OLVW�RI�VRPH�RU�DOO�OD\HUV��LV�WKHUH�DQ�HDV\�IL[�IRU�WKL V�SUREOHP"$� 7U\�ORDGLQJ�WKH�$55,6�$UFKLWHFW�3OXJ �LQ��0DNH�VXUH�DOO�WKH�DSSURSULDWH�OD\HUV�DUH� RQIRU�HGLW��7KHQ�JR�WR�5,�6FDOH�DQG�HQWHU�D�VFDOH�IDFWRU�RI� � �HYHQ�LI�LW�DOUHDG\�GLVSOD\V�����1RZ�UHFUHDWH�WKH�GLVSOD\�OLVW�IRU�5,
V�RQO\��RU�XVH�WKH� ULI[�PQHPRQLF��DQG�WKH�RSHQLQJV�VKRXOG�UHVFDOH�FRUUHFWO\���4��/DWHO\�,¶YH�EHHQ�PDNLQJ�TXLWH�D�IHZ�FKDQJHV�WR�P\�SURWRW\SLFDO� PDVWHU VKHHW��BVKW���GUDZLQJ��,V�WKHUH�D�ZD\�WR�JHW�WKHVH�FKDQJHV�XSGDWHG�LQ�WKH�VKHHWV�WKDW�,¶YH�DOUHDG\�FUHDWHG�IRU�WKDW�GDWDEDVH"
$� <HV���2SHQ�D�VKHHW�WKDW�QHHGV�WR�EH�XSGDWHG�ZLWK�WKH�ODWHVW�FKDQJHV�IURP�WKH�BVKWPDVWHU�VKW���7KHQ�PDNH�WKH�IROORZLQJ�PHQX�VHOHFWLRQV�LQ�$55,6���),/(�'5$:(5�Æ 6KHHW�,QIR�Æ /RDG�)LHOGV���

4��6RPHWLPHV�ZKHQ�,�H[SRUW�P\�$55,6�VKHHW�WR�$XWRFDG��LW�WUDQVODWH V�PRUH�OD\HUV�WKDQ�DUH�EHLQJ�GLVSOD\HG�LQ�P\�YLHZSRUWV���:K\�GRHV�WKLV�KDSSHQ�DQG�KRZ�FDQ�,�JHW�ULG�RI�WKHP"
$� 7KH�VKHHW�OD\HU�NHHSV�WUDFN�RI�DOO�WKH�OD\HUV�WKDW�KDYH�EHHQ� ORDGHG �DGGHG��LQWR�WKH�YDULRXV�YLHZSRUWV��HYHQ�LI�WKH\�ZHUH�VXEVHTXHQWO\� UHPRYHG� 7KHVH�ZLOO�RIWHQ�EH�WUDQVODWHG�DORQJ�ZLWK�WKH�VKHHW�XQOHVV�\RX�RSHQ�WKH�VKHHW�DQG�VHOHFW�WKH�93� Æ 5HORDG�/D\HUV�EXWWRQ�DQG�DQVZHU�<HV WR�WKH�SURPSW��$OVR�UHPRYH�DQ\�XQUHIHUHQFHG�PRGHO�OD\HUV" 7KHQ�VDYH�\RXU�VKHHW�DQG�H[SRUW�LW�DJDLQ�

�7R�HUU�LV�KXPDQ ����WR�UHDOO\�IRXO�WKLQJV�XS�UHTXLUHV�DQ�;�5HI DQG�$(&�2EMHFWV���´-HII�5DWK��0$6�$VVRFLDWHV��,QF��

7LSV��	�7ULFNV�
� 7KH�&RRUGLQDWH�³$�́ �

6RPHWLPHV�,�ILQG�P\VHOI�LQ�D�VLWXDWLRQ�ZKHUH�,� QHHG�WR�PDNH�D�PRGLILFDWLRQ�WR�DQ�H[LVWLQJ�5,�WKDW�FRQWDLQV�DQ�RULJLQ�SRLQW�ZKLFK�LV�QRW�GLUHFWO\�DVVRFLDWHG�ZLWK�DQ\�SRLQWV�RQ�WKH�5,��7KLV�FDQ�EH�D�UHDO�SDLQ�ZKHQ�\RX�WU\�WR�UHPDNH�WKH�5,�XVLQJ�WKH�SUHYLRXV�RULJLQ�SRLQW�LI�\RX�FDQ¶W�UHPHPEHU�ZKHUH�LW�ZDV DIWHU�IUHH]LQJ�LW���
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7R�PDNH�WKLV�SURFHVV�JR�D�OLWWOH�VPRRWKHU��,�OLNH�WR�SODFH�WKH�5,�WR�EH� IUR]HQ DQG�PRGLILHG DW�WKH�FRRUGLQDWH�ORFDWLRQ�RI�$����7KH�FRRUGLQDWH�YDOXH�$� ZLOO�SODFH�WKH�RULJLQ�RI�WKH�5,�DW�DEVROXWH�]HUR� �L�H��GDWDEDVH�RULJLQ���UHJDUGOH VV�RI�ZKHWKHU�\RXU�FRRUGLQDWH�PRGH�LV�VHW�WR�UHODWLYH�RU�DEVROXWH� :KHQ�,¶P�UHDG\�WR�UHPDNH WKH�PRGLILHG�5,��,�FDQ�UHVSRQG�WR�WKH�SURPSW�(QWHU�2ULJLQ�IRU�5, E\�HQWHULQJ�$� DJDLQ�ZKLFK�ZLOO�HQVXUH�WKH�RULJLQ�SRLQW�JHWV�UHVHW�SUHFLVHO\�WR�LWV�RULJLQDO�ORFDW LRQ�
� $GGLQJ�$UURZKHDG�6\PEROV�7R�/LQH�(QGSRLQWV

,�KDYH�D�EXWWRQ�PDSSHG�WR�P\�722/%$5�WKDW�DOORZV�PH�WR�TXLFNO\�DGG�P\�IDYRULWH�DUURZKHDG�V\PERO�WR�WKH�HQGSRLQW�V��RI�DQ\�OLQH�IRU�WKLQJV�OLNH� 83�RU�'2:1�DUURZV��)ORRU�RU5RRI�)UDPLQJ�PHPEHU�GLUHFWLRQV��HWF �� 2QFH�,�VHOHFW�WKLV�EXWWRQ��DOO�,�KDYH�WR�GR�LV�FOLFN�RQ�D�OLQH��WKHQ�DJDLQ�QHDU�WKH�HQGSRLQW�UHTXLULQJ�DQ�DUURZKHDG��DQG�P\�V\PERO�PDJLFDOO\�DSSHDUV�DW�WKH�FRUUHFW�VL]H�DQG�URWDWLRQ���,�FDQ�WKHQ�UHSHDW�WKLV�VWHS�IRU�DQ\�RWKHU�HQGSRLQWV�QHHGLQJ�DUURZKHDG V\PEROV�7R�DFFRPSOLVK�WKLV��,�PDGH�XVH�RI�WKUHH�ROG�$55,6�PQHPRQLF�FRPPDQGV�� V\P��VHW�V\PERO�W\SH���VVS �VHW�V\PERO�SDUDPHWHUV��DQG� OWV �OLQH�WHUPLQDWRU�VLQJOH����%XW�EHIRUH�PDSSLQJ�WKHVH�FRPPDQGV��ZLWK�WKHLU�UHVSHFWLYH�UHVSRQVHV��WR�P\�722/%$5��,�ILUVW ZHQW�WR�WKH�'LPHQVLRQ�6HWXS�PHQX�DQG�VFUROOHG�WKURXJK�WKH�DYDLODEOH�GLPHQVLRQ� PDUNV XQWLO�,�IRXQG�WKH�V\PERO�,�ZDQWHG�XVH�IRU�P\�DUURZKHDGV�ZKLFK�ZDV�V\PERO W\SH����7KHQ�,�PDSSHG�WKH�IROORZLQJ�FRPPDQG�VHTXHQFH�WR�RQH�RI�P\�722/%$5�EXWWRQV��V\P��� �W\SHV�WKH�V\P PQHPRQLF�DQG�UHVSRQGV�ZLWK�W\SH� ����VVS������� �W\SHV�WKH�VVS PQHPRQLF�DQG�UHVSRQGV�ZLWK�VL]H� �����DQG�� URWDWLRQ��OWV �W\SHV�WKH�OWV PQHPRQLF�ZKLFK�SURPSWV�IRU� /LQH�/RFDWLRQ�
7KH�RQO\�FDYHDW�WR�WKLV�TXLFN�DUURZKHDG�URXWLQH�LV�WKDW�\RX QHHG�WR�UHVHW�WKH�FXUUHQW�V\PERO�W\SH�EDFN�WR�� EHIRUH�FRQWLQXLQJ�WR�GUDZ��RU�WKH�DUURZKHDG�\RX�VHOHFWHG�ZLOO�EH�DWWDFKHG�WR�HYHU\�VXEVHTXHQW�SRLQW�\RX�HQWHU�LQWR�WKH�GDWDEDVH«GRK�
7R�GR�WKLV��VLPSO\�W\SH�� �V\P����7KLV�ZLOO�UHVHW�WKH�V\PERO�W\SH�EDFN�WR� WKH�QXOO V\PERO���,�SODFHG�WKLV�FRPPDQG�VHTXHQFH�RQ�WKH�EXWWRQ�QH[W�WR�P\�DUURZKHDG�EXWWRQ�IRU�IDVWHU�DFFHVV�
7LS��)RU�IDVW GRXEOH�DUURZKHDGV��VXEVWLWXWH�WKH�PQHPRQLF� OWG �OLQH�WHUPLQDWRU�GRXEOH��IRU� OWV���1RWH� $GGLQJ�,FRQV�7R�<RXU�722/%$5PHQX
'RQ¶W�IRUJHW�WKDW�\RX�ZKHQ�\RX�FXVWRPL]H�\RXU�722/%$5�PHQX��\RX�FDQ�XVH�UHSHDWHG�LWHPV�WR�JUDSKLFDOO\�UHSUHVHQW�WKH�EXWWRQ¶V�IXQFWLRQ�UDWKHU�WKDQ�MXVW�D�FU\SWLF�VWULQJ�RI�WH[W���7KLV�FDQ�EH�HVSHFLDOO\�KHOSIXO�LQ�DVVLVWLQJ�QHZ�$55,6�XVHUV�LQ�FRPLQJ�XS�WR�VSHH G�IDVWHU��\RX�NQRZ�ZKDW�WKH\�VD\�DERXW�D�SLFWXUH¶V�ZRUWK�������)RU�H[DPSOH��,�FUHDWHG�LFRQV�RI�D�WH[W�ODEHO��D�IRRWLQJ�GHWDLO�DQG�D�FRPSDQ\�ORJR�IRU�P\�722/%$5�EXWWRQV�ZKLFK�EULQJ�XS�WKH�5,�6HOHFW�PHQX�IRU�P\�QRWDWLRQ�5,¶V��P\�GHWDLO�5,¶V��DQG�P\�FRPSDQ\�V WDQGDUG�5,¶V�UHVSHFWLYHO\�
,I�WKLV�VRXQGV�LQWHUHVWLQJ��VLPSO\�FUHDWH�DQ�5,�RI�DQ\�VL]H��VFDOH�RU�FRORU�WKDW�\RX�ZRXOG�OLNH�WR�XVH�DV�D�722/%$5�LFRQ���.HHS�LW�YHU\�VLPSOH�VLQFH�LW�ZLOO�EHFRPH�JUHDWO\�UHGXFHG�WR�ILW�\RXU�722/%$5�EXWWRQ���1RZ�VDYH�WKH�5,�LQW R�D�OLEUDU\�WKDW�ZLOO�DOZD\V�EH�DFFHVVLEOH���,�DGG�P\�722/%$5�5,¶V�WR�D�OLEUDU\�QDPHG��RGGO\�HQRXJK�� WRROEDU�UL�DQG�VWRUH�LW�LQ�P\�67$1'$5'6�GLUHFWRU\�
7R�DGG�WKH�QHZ�5,�DV�D�722/%$5�EXWWRQ�LFRQ�� ULJKW�FOLFN RQ�DQ\�722/%$5�EXWWRQ��WKHQ�KLW�(QWHU���1RZ�VHOHFW�WKH�,&21�ER[�DW�WKH�WRS�RI�WKH�SRSXS�PHQX��WKHQ�VHOHFW�WKH�ILUVW�HPSW\�ER[�
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WR�WKH�ULJKW�DQG�HQWHU�WKH�QDPH�RI�\RXU�QHZ�5,���1RZ�VHOHFW�WKH�QH[W�ER[�WR�WKH�ULJKW�DQG�HQWHU�WKH�QDPH�RI�WKH�5,�OLEUDU\�LQWR�ZKLFK�LW�ZDV�VWRUHG�
'RQ¶W�IRUJHW�WR�VDYH�WKH�722/%$5�PHQX�DIWHU�FXVWRPL]LQJ�LW�E\�VHOHFWLQJ�WKH�EXWWRQ�ODEHOHG�722/%$5 �QH[W�WR�WKH�6723�6,*1���WKHQ�FKRRVH�6$9(��WKHQ�VHOHFW�WKH�GHI� RSWLRQ��ZKLFK�LV�W\SLFDOO\�\RXU�ORJLQ�QDPH����7KLV�ZD\�HDFK�XVHU�FDQ�GHVLJQ�WKHLU�RZQ�LFRQV�RU�WKH\�FDQ�EH�VKDUHG�E\�VHOHFWLQJ�WKH�VDYH�WR�67$1'$5'6 WKHQ�ORDG�IURP�67$1'$5'6 RSWLRQV�

� &XVWRPL]LQJ�<RXU�(QWLW\�6W\OH�7KXPEQDLOV
,Q�DGGLWLRQ�WR�FUHDWLQJ�FXVWRP�5,�LFRQV�IRU�\RXU�722/%$5�EXWWRQV��\RX�FDQ�FUHDWH�FXVWRP�5,¶V�IRU�WKH�VDPSOH�WKXPEQDLOV�WKDW�$55,6�XVHV�WR�UHSUHVHQW�\R XU�XVHU�FUHDWHG�(QWLW\�6W\OHV�IRU�WH[W��OLQH��SDWWHUQ DQG�GLPHQVLRQ HQWLWLHV���:K\�ZRXOG�\RX�ZDQW�WR�GR�WKLV�\RX�DVN"��:HOO��WR�PDNH�LW�HDVLHU�WR�DVVRFLDWH�WKH�WKXPEQDLOV�ZLWK�WKHLU�XVDJH�RI�FRXUVH���7UXVW�PH��QHZ�XVHUV�ORYH�WKLV���
)RU�H[DPSOH��WKH�*DS��$55,6�XVHU�H[WUDRUGLQDLUH��FXVWRPL]HG�WKHLU�$55,6�WH[W�VW\OH�WKXPEQDLOV�WR�GLVSOD\�WKH�WH[W�VDPSOH�LQ�WKH�FRQWH[W�IRU�ZKLFK�LW�ZRXOG�EH�XVHG���)RU� 1RWHVW\OH�WH[W��WKH\�PDGH�DQ�LFRQ�RI�D�VPDOO�SDUDJUDSK�RI�WH[W�ZLWK�D�OHDGHU���)RU� 6KHHW�1R� WH[W��WKH\�FUHDWHG�WKH�VWULQJ�$�� LQ�WKH�FRORU�DQG�IRQW�WKH\�XVHG�IRU�VKHHW�QXPEHUV���7KH�VDPH�IRU�GUDZLQJ�ODEHO�WH[W� GHWDLO�EXEEOH�WH[W��HWF�7R�GR�WKLV��FUHDWH�DQ�5,�RI�DQ\�VL]H��VFDOH�RU�FRORU�WKDW�\RX�ZRXOG�OLNH�WR�XVH�DV�D�VW\OH�VDPSOH�IRU�\RXU�WKXPEQDLO�PHQX���$J DLQ��NHHS�LW�YHU\�VLPSOH�VLQFH�LW�ZLOO�EH�UHGXFHG�WR�ILW�\RXU�VDPSOH�WKXPEQDLO�ZLQGRZ���
7KH�UHSHDWHG�LWHP�OLEUDU\��ZKHUH�$55,6�VWRUHV�WKH�VDPSOH�WKXPEQDLOV�IRU�WKH�(QWLW\�6W\OHV��LV�QDPHG�PQBVILNRQV�UL�DQG�LV�ORFDWHG�EHORZ�WKH�VW\OHV�GLU GLUHFWRU\�LQ�D�VXE�GLUHFWRU\�QDPHG�GHIDXOW�SUM �RU�[[[[[�SUM LI�\RX�KDYH�UHQDPHG�\RXU�GLUHFWRU\�WR�VRPHWKLQJ�PRUH�PHDQLQJIXO��
,I�\RX�YLHZ�WKH�PQBVILNRQV�UL�OLEUDU\�YLD�WKH�$55,6�5HSHDWHG�,WHP�6HOHFW PHQX��\RX�ZLOO�VHH�WKDW�DOO�RI�WKH�5,�KDYH�VSHFLDO�� �OHWWHU�SUHIL[HV�VXFK�DV�#GP IRU�GLPHQVLRQ�VW\OHV��#OQ IRU�OLQH�VW\OHV��HWF���$OWKRXJK�$55,6�ZRQ¶W�OHW�\RX�FUHDWH�D�QHZ�5,�WKDW�VWDUWV�ZLWK�DQ� # FKDUDFWHU��LW�ZLOO�OHW�\RX�SODFH�DQ\�5,�ZLWK�DQ�# FKDUDFWHU�DOUHDG\�LQ�LWV�QDPH��IUHH]H�LW��XSGDWH�LW��DQG�UHPDNH�LW�XVLQJ�WKH�H[LVWLQJ�QDPH�DV�WKH�GHIDXOW�YDOXH���7KLV�ZLOO�DOORZ�\RX�WR�RYHUZULWH�WKH�GHIDXOW�HQWLW\�WKXPEQDLO�ZLWK�RQH�RI�\RXU�RZQ�GHVLJQ���<RX�ZLOO�EH�VWXFN�ZLWK�WKH�SUHYLRXV�5,�QDPH��GHULYHG�IURP�WKH�VW\OH�QDPH�JLYHQ�ZKHQ�LW�ZDV�FUHDWHG���VR�PDNH�VXUH�WKH�VW\OH�QDPHV�DUH�DFFXUDWH���$OVR��\RX�DUH�OLPLWHG�WR�� �FKDUDFWHU�VW\OH�QDPHV�VR�WKDW�$55,6�FDQ�SXW�WKH���OHWWHU�#[[ SUHIL[�LQ�IURQW�RI�WKH�FRUUHVSRQGLQJ�5,�QDPH�
2QFH�\RX�KDYH�XSGDWHG�WKH�DSSURSULDWH�PQBVILNRQV�UL�OLEUDU\�ZLWK�\RXU�FXVWRP�5,¶V��EH�VXUH�WR�PDNH�D�EDFNXS�FRS\�RI�LW�LQ�WKH�VDPH�GLUHFWRU\���,�VD\�WKLV�EHFDXVH�WKH�RULJLQDO�ZLOO�EH�RYHUZULWWHQ�WKH�ILUVW�WLPH�VRPHERG\�DFFLGHQWDOO\�VHOHFWV�WKH� 5HJHQ�,NRQV EXWWRQ�DW�WKH�ERWWRP�RI�WKH�(QWLW\�6HOHFW�PHQX��

0RUH�0LFURVRIW�+DLNXV<RXU�ILOH�ZDV�VR�ELJ��,W�PLJKW�EH�YHU\�XVHIXO��%XW�QRZ�LW�LV�JRQH�
)LUVW�VQRZ��WKHQ�VLOHQFH��7KLV�WKRXVDQG�GROODU�VFUHHQ�GLHV�6R�EHDXWLIXOO\�

2XW�RI�PHPRU\��:H�ZLVK�WR�KROG�WKH�ZKROH�VN\��%XW�ZH�QHYHU�ZLOO�
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/LPLWHG�3ULFLQJ�2Q�6XPPHU�6SHFLDOV
)URP�QRZ�XQWLO�$XJXVW���VW��������6LJPD�&RQVXOWLQJ�6HUYLFHV�LV�SOHDVHG�WR�DQQRXQFH�GLVFRXQW�SULFLQJ�RQ�WKH�IROORZLQJ�$55,6�VRIWZDUH�SURGXFWV�DQG�VHUYLFHV�
$55,6�6RIWZDUH
� ����'LVFRXQW�RQ�QHZ�VHDWV�RI�$55,6���$UFKLWHFW�6WXGLR� ����'LVFRXQW�RQ�QHZ�VHDWV�RI�$55,6���$55,6�&$'� ���'LVFRXQW�RQ�8SJUDGHV�WR�$55,6���IURP�$55,6�YHUVLRQ������ ����'LVFRXQW�RQ�8SJUDGHV�WR�$55,6���IURP�$55,6�YHUVLRQ�����RU�ROGHU7HFKQLFDO�6HUYLFHV
� ����'LVFRXQW�RQ�$QQXDO�7HOHSKRQH�6XSSRUW�&RQWUDFW� ����'LVFRXQW�RQ�$55,6�7UDLQLQJ�5DWH��2Q �VLWH�RU�2II�VLWH�� ����'LVFRXQW�RQ�:HE�6LWH�'HVLJQ�6HUYLFHV� ����'LVFRXQW�RQ�5HQGHUHG�(OHYDWLRQV
&DOO�IRU�D�GHWDLOHG�SULFLQJ�TXRWDWLRQ�RQ�DQ\�RI�WKH�LWHPV�OLVWHG�DERYH�$55,6�7UDLQLQJ�&ODVVHV�6LJPD�&RQVXOWLQJ�6HUYLFHV�RIIHUV�WUDLQLQJ�DQG�RQ �VLWH�FRQVXOWLQJ�LQ�WKH�IROO RZLQJ�DUHDV�x $55,6�&$'��%HJ��Æ $GY��x $55,6�)RU�3RZHU�8VHUVx ,QWUR�7R��'�0RGHOLQJ�DQG�H=�x &XVWRPL]LQJ�<RXU�$55,6�(QYLURQPHQWx ,PSOHPHQWLQJ�2IILFH�6WDQGDUGV

x $55,6�3URGXFWLYLW\�(YDOXDWLRQx $55,6�7UDQVODWLQJ�DQG�3ORWWLQJx 6\VWHP�$GPLQLVWUDWLRQx ,PSOHPHQWLQJ�,Q�+RXVH�7UDLQLQJx $55,6�3UREOHP�6ROYLQJ
6RIWZDUH�%X]]
([SHUW�,QIR�&DG�1HZV
� *(0DUFKLWHFW LV�LQ�LWV�ILQDO�GHYHORSPHQWV�VWDJHV���6DOOHK�'LDE��RZQHU�RI�([SHUW�,QIR�&DG��KRSHV�WR�EH�UHDG\�WR�UHOHDVH�WKLV�QHZ�DGGLWLRQ�WR�WKH� &$'PLQHU IDPLO\�RI�VRIWZDUH�DW�WKH�HQG�RI�WKH�VXPPHU���%ULHIO\��*(0DUFKLWHFW FDQ�JHQHUDWH�FRPSOHWH�VPDUW�ZDOO� IORRU�SODQV DQG�KLJKO\�GHWDLOHG�ZDOO�VHFWLRQV�IURP�VLPSOH�OLQH�VNHWFKHV���7KH�VRIWZDUH�FRQWDLQV�D�SRZHUIXO�2EMHFW�2ULHQWHG UHODWLRQDO�GDWDEDVH�HQJLQH�WKDW�OHYHUDJHV�\RXU�H[LVWLQJ�&$'� LQYHVWPHQW�E\�SURYLGLQJ�DQ�HIIHFWLYH�DOWHUQDWLYH�WR�WKH� %XLOGLQJ�,QIRUPDWLRQ�0RGHO RU�%,0�
� $�QHZ�XSJUDGH�UHOHDVH�������IRU�WKH�$55,6�7UDQVODWRU�LV�GXH�RXW�WKLV�IDOO��,W�ZLOO�FRQWDLQ�PDQ\�HQKDQFHPHQWV�LQFOXGLQJ�VXSSRUW�IRU�$XWRFDG5�������$�PRGHUDWH�XSJUDGH FKDUJH�ZLOO�EH�DVVRFLDWHG�ZLWK�WKLV�UHOHDVH�
� 6WHYH�&ODUN��$55,6�SURJUDPPHU�H[WUDRUGLQDLUH��KDV�MRLQHG�HIIRUWV�ZLWK�([SHUW�,QIR�&DG�WR�LQWHJUDWH�DQG�EULQJ�WKLV�WHFKQRORJ\�WR�$55,6���0RUH�LQIRUPDWLRQ�ZLOO�IROORZ���7R�JHW�RQ�WKH�
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PDLOLQJ�OLVW�WR�HYDOXDWH�WKH ILUVW�UHOHDVH�RI�*(0DUFKLWHFW��SOHDVH�VHQG�DQ�HPDLO�ZLWK�\RXU�QDPH�DQG�DGGUHVV�WR���� VDOOHKGLDE#H[SHUW�LQIRFDG�FRP��
5HQGHU�3OXV�6\VWHPV 1HZV
1RZ�WKDW�WKH�F\FOH�RI�WKHLU�IXUQLWXUH�VRIWZDUH� � *L]D � KDV�UHDFKHG�IXOO�FLUFOH��5LFK�+DUW�DQG�$O�+DUW��IRUPHUO\�RI�$5,7(.�6\VWHPV��KDYH�GHFLGHG�WR�UH �HQWHU�WKH�$55,6�ZRUOG�DQG�VHH�LI�WKH\�FDQ�DVVLVW�WKH�$55,6�FRPPXQLW\�E\�GHYHORSLQJ�QHZ�SURGXFWV��7KH\�QRZ�FDOO�WKHLU�FRPSDQ\� 5HQGHU�3OXV�6\VWHPV LQVWHDG�RI�$5,7(.�
)LUVW�XS��WKH\�PDGH�D�:LQGRZV�YHUVLRQ�RI� 7RSRJUDSKHU WR�KHOS�WKRVH�XVHUV�ZKR�ZDQW�WR�UXQ�7RSRJUDSKHU EXW�QR�ORQJHU�KDYH�D�81,;�ER[��7KH\�SODQ�WR�DGG�VRPH�IHDWXUHV� � VXFK�DV�XSGDWHG�LQSXW�ILOH�IRUPDWV��WKH�DELOLW\�WR�DXWRPDWLFDOO\�SODFH�5,
V�DW�LQSXW�SRLQWV� � WR�LGHQWLI\�WUHHV��URFNV��HWF��XVHG�DV�ODQGPDUNV��DQG�WKH�DELOLW\�WR�DXWRPDWLFDOO\�LQSXW�DQG�SURFHVV�FOLIIV�DQG�RWKHU�GLVFRQWLQXLWLHV�
)RU�WKRVH�RI�\RX�QRW�IDPLOLDU�ZLWK� 7RSRJUDSKHU ��WKH�FXUUHQWO\�DYDLODEOH�YHUVLRQ�SHUIRUPV�PDQ\�RI�WKH�IXQFWLRQV�WKDW�PDQ\�$55,6�XVHUV�IHOW�ZHUH�OHIW�RXW�RI�$55,6¶� 6LWH�'HVLJQ DSSOLFDWLRQ���)RU�H[DPSOH� 7RSRJUDSKHU FDQ�

R 5HDG�HOHFWURQLF�;<=�GDWD�ILOHV�JHQHUDWHG�GLUHFWO\�E\�WKH�VXUYH\RU��RU�$55,6�FRQWRXU�OLQHV�IURP�6LWH�'HVLJQ��WKHQ�DXWRPDWLFDOO\�LQWHUSRODWH�WKH�FRQWRXUV�DQG�GUDZ�WKH�FRUUHVSRQGLQJ��'�WRSR�PDS�R )XUWKHU�SURFHVVHV�WKH��'�WRSR�PDS�WR�FUHDWH�D�KLJKO\�GHWDLOHG��'�WRSR�PRGHO�FRPSOHWH�ZLWK�ILQLVKHG�HGJHV�DQG�EDVH���$XWRPDWLFDOO\�HOHYDWHV��'�5,¶V��VXFK�DV�WUHHV��EXLOGLQJV��HWF���WR�WKHLU�SURSHU�=�KHLJKW�LQ�WKH�QHZO\�JHQHUDWHG�WRSRJUDSKLF�PRGHO�R 3HUIRUP�FXW�DQG�IL OO�FDOFXODWLRQV�EDVHG�XSRQ�RYHUOD\LQJ�DQ� H[LVWLQJ DQG�SURSRVHGFRQWRXU�PDS�R 'LVSOD\�WKH�FXW�DQG�ILOO�YROXPH�SDUDPHWHUV�JUDSKLFDOO\�XVLQJ�D��'�PRGHO�RI�WKH�WRSR�PDS�R $XWRPDWLFDOO\�JHQHUDWH�FURVV �VHFWLRQ�VLWH�SURILOHV�DW�XVHU �VSHFLILHG�ORFDWLRQV�GLUHFWO\�IURP�WKH�WRSR�PDS�
$IWHU�XSGDWLQJ�7RSRJUDSKHU ��WKH\�FUHDWHG�D�GLUHFW�$55,6�WR�3')�WUDQVODWRU�DSSOLFDWLRQ�QDPHG�5HQGHU�3OXV�3') �� ,Q�DGGLWLRQ�WR�EHLQJ�OHVV�H[SHQVLYH�WKHQ�$FUREDW��DQG�PXFK�HDVLHU�WR�LQVWDOO�DQG�XVH�WKDQ�*KRVWVFULSW��5HQGHU�3OXV�3') KDV�WKH�DGYDQWDJH�RI�EHLQJ�DEOH�WR�FUHDWH�PXOWL �SDJH�3')�GRFXPHQWV��FRPELQLQJ�VHYHUDO�SORW�ILOHV�LQWR�D�VLQJOH�GRFXPHQW��$�PDMRU�HQKDQFHPHQW�WKH\�DUH�SODQQLQJ�WR�DGG�LV�WKH�DELOLW\�WR�FUHDWH�WLWOH�VKHHWV��EDFNJURXQGV�RU�RYHUOD\V�ZKLFK�FRQWDLQ�KLJK�FRORU��KLJK�UHVROXWLRQ�ELWPDSV�WR�PDNH�PRUH�LPSUHVVLYH�3')�ILOHV�IRU�FOLHQW�SUHVHQWDWLRQV�
/RRN�IRU�PRUH�WKLQJV�IURP�5HQGHU�3OXV�6\VWHPV QRZ�WKDW�WKH\�DUH�GHYHORSLQJ�$55,6�DSSOLFDWLRQV�DJDLQ���7R�GRZQORDG�DQ�HYDOXDWLRQ�FRS\�RI�HLWKHU�RI�WKH� 5HQGHU�3OXV 6\VWHPVDSSOLFDWLRQV��SRLQW�\RXU�EURZVHU�WR��

IWS���IWS�DULWHN�FRP�BGRZQORDG�$5,&$'�7RSRBZ�����H[HRU IWS���IWS�DULWHN�FRP�BGRZQORDG�$5,&$'�SGIBZ�����H[H
�3OHDVH�FDOO�PH�IRU�DQ�HYDOXDWLRQ DXWKFRGH�DIWHU�LQVWDOOLQJ�HLWKHU�DSSOLFDWLRQ���7RSRJUDSKHU�HYHQ�FRPHV�ZLWK�D�EXLOW �LQ�GHPRQVWUDWLRQ PRGH�WKDW�WDNHV�\RX�WKURXJK�DOO�RI�WKH�JUHDW�IHDWXUHV��
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2WKHU�$55,6�3OXJ�LQ�1HZV
&��-HIIHUH\�6PDOO�KDV�EHHQ�EXV\�DGGLQJ�D�VWHDG\�VWULQJ�RI�HQKDQFHPHQWV�WR�KLV� $55,6�� �UGSDUW\�DSSOLFDWLRQ�LQFOXGLQJ�VLJQLILFDQW�LPSURYHPHQWV�WR�WKH� 5, DQG�QHZ�127(6 V\VWHP��WKH�LPSURYHG�WRRO�IRU�LQVHUWLQJ�SRLQWV�LQWR�H[LVWLQJ�SDWWHUQ�ERXQGDULHV�DQG�WKH�KXJH�VHW�RI�HQKDQFHPHQWV�WR�WKH�5HFHQW�'RFXPHQWV IHDWXUH�WR�QDPH�D�IHZ���)RU�PRUH�LQIRUPDWLRQ�RQ�WKH�ODWHVW�HQKDQFHPHQW�WR�$55,6�����YLVLW�KWWS���FMVD�KRPH�DWWEL�FRP�DSOXV�$3/86�DSBFKJ���KWPO$55,6�7UDLQLQJ�7LS
$IWHU�\HDUV�RI�WHDFKLQJ�$55,6�FODVVHV�,�KDYH�IRXQG�WKDW�RQH�RI�WKH�ELJJHVW�REVWDFOHV�IRU�QHZ�XVHUV�LV�DVVLPLODWLQJ�DOO�WKH�GLIIHUHQW�$55,6�IXQFWLRQV�DVVRFLDWHG�ZLWK�WKH�� �EXWWRQ�PRXVH��3XW�VLPSO\��WKH�IXQFWLRQV�RI�WKH�PRXVH�EXWWRQV�FKDQJH�GHSHQGLQJ�RQ�ZKHWKHU�\RXU�FXUVRU�LV�RYHU�WKH�PHQX�DUHD RU�WKH�GUDZLQJ�DUHD RI�WKH�$55,6�VFUHHQ«DQG�OHW¶V�QRW�HYHQ�PHQWLRQ�WKH� FXUVRU�GUDJ��0&,��IXQFWLRQV���7R�KHOS�UHGXFH�WKH�OHDUQLQJ�FXUYH��,�OLNH�WR�SULQW�RXW�WKH�VPDO O�GLDJUDP�EHORZ�DQG�KDYH�WKH�XVHUV�SRVW�LW�RQ��RU�QHDU��WKHLU�FRPSXWHU�VFUHHQV�IRU�HDV\�UHIHUHQFH���,¶YH�IRXQG�LW�KHOSV�

:HOO�IHOORZ�XVHUV��,�KRSH�\RX�IRXQG�WKLV�WKLUG�QHZVOHWWHU�WR�EH�DV�LQIRUPDWLYH�DV�WKH�ILUVW�WZR���,I�\RX�KDYH�DQ\�TXHVWLRQV�DERXW�D Q\�WHFKQLFDO�VHUYLFHV��VXSSRUW��VRIWZDUH�HYDOXDWLRQ�RU�VRIWZDUH�SULFLQJ�FRQWDLQHG�ZLWKLQ�WKLV�WKLUG�LVVXH�RI�$$UUUULLVVBB88VVHHUUVV��SOHDVH�GRQ¶W�KHVLWDWH�WR�FDOO�XV�DW�WKH�QXPEHU�OLVWHG�EHORZ«RSHUDWRUV�DUH�VWDQGLQJ�E\�


